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BOARD OF REGENTS
EASTERN MICHIGAN UNIVERSITY
Official Minutes of the Meeting February 14, 1966
Formal Lounge, McKenny Hall

Membe- r s present:
Virginia Allan, O. William Habel, Lawrence Busse, J. Don Lawrence,
Edward J. McCormick, M. P. O'Hara, Mildred Beatty Smith
Members absent:
Charles Anspach (excused)
Administration present:
C. R. Anderson, Bonita Farver, Lewis Profit, Harold E. Sponberg
The meeting was called to order at 11:20 a. m.
The minutes of the January 10, 1966, meeting were approved as presented.
The Treasurer's Report was read. Mr. Habel moved and Mr. Busse seconded
that the report be approved as presented. Carried.
.)

Mr. Cress gave a report on the financing plan for Units D and E, Dorm Complex
#2;
1. 07. 337 M - DORM COMPLEX #2 CONTRACT
Mr. Habel moved and Mr. Lawrence seconded that a contract be awarded to
Spence Brothers for the construction of Units D and E for Dorm Complex #2 in
the amount of the low base bid of $2, 242, 440, and that the President, T
- reasurer
or Chairman (any two of the three) be authorized to sign the contract documents.
Carried.
1. 07. 338 M - FOOD SERVICE EQUIPMENT CONTRACT
Mr. Lawrence moved and Mr. Busse seconded that a contract be awarded to
F. D. Stella Products Company for food service equipment in_ the amount of the
low base bid of $62, 176, and that the President, Treasurer or Chairman (any two
of the three) be authorized to sign contract documents. Carried.
,_

. 339 M - DORM COMPLEX #2 BUDGET
Dr. O'Hara moved and Mr. Lawrence seconded that the proposed construction
project budget for Dorm Complex #2, Units D and E, in the amount of $2, 800, 000
be approved. Carried.
1. 08. 340 M - FISCAL AGENT NAMED
Mr,. Lawrence moved and Dr. O'Hara seconded that the Ann Arbor Trust Company
be named Fiscal Agent for the above project and that Mr. Cress of the Ann Arbor
Trust Company proceed with the financing plans as ·presented. Carried. Mr. Habel

withh.eld vote be'cause of interest in Ann Arbor Trust Company.
1. 08. 341 M - HHFA APPLICATION
Mr. Habel moved and Dr. Smith seconde·d that the officers of Eastern Michigan
University be a·uthorized to file final application to HHFA in the amount of
$2, 6 00, 000. Carried.
The meeting was recessed for lunch at 12 :20 p. m.
The meeting was reconvened at 2:30 p. m .
. 342 M - TRUST FUNDS INVESTMENT POLICY
Mr. Habel moved and Miss Allan seconded that the statement of investment policy
regarding trust funds of the Board of Regents, Eastern Michigan University, be
approved as follows:
I. Trust Funds, as herein referred to, shall include all funds, property, real
or per sonar, including intangibles, under its control and management, the
Income or Income and Principal o'f which shall be used for designated or
designated purposes related to the activities, purposes and functions of
Eastern Michigan University.
II. Tru·st Funds received and to be received by the Board of Regents, Eastern
Michigan University shall be.invested as follows:
A.

B.

In the manner specified in and by the agreement, instrument or order
creating the Trust Fund.
In the absence of investment specifications or limitations to hold and
- retain any or all of the property, real or personal, including intangibles,
coming into its hands in the same form of investmGnt as that in which
received, ·although the same may not be of the character permitted for
trustee's investments by law, to invest ·and reinvest in such amounts as
it may determine, in such stocks,. bonds, or property, real or personal,
oi; other investments, including student loans, as it may in its discretion
deem advisable .

III. Investment and reinvestment of Trust Funds shall be considered by the Build
ing Development, Finance and Capital Improvement Committee, and recorrc
mendations submitted to the Board of Regents, Eastern Michigan University
for approval;
',
- - -Carried.
. 343 M - INVESTMENT POWERS OF THE TREASURER
Mr. Habel moved and Dr. O'Hara seconded that the statement of investment powers
of the Treasurer be approved as follows:
The Treasurer of Eastern Michigan University is authorized to invest Casl:
Funds under his control in the best interests of Eastern Michigan University,

limited, however, to: Bank Savings Certificates, Bank Savings Accounts, Bank
Certificates of Deposit, Umted States Treasury Bills, United States Treasury
Notes, United States Treasury Bonds, and in amounts and maturities suited to the
needs of Eastern Michigan University. Monthly reports of investments shall be
made to the Board of Regents, Eastern Michigan University.
- - -Carried .
. 344 M - INVESTMENT MANAGER ADVISOR
Mr. Lawrence moved and Dr. Smitn seconded that the Ann Arbor Trust Company
be retained as investment manager advisor in accordance with the following:
The President and Treasurer of Eastern Michigan University are authorized
to enter into an Agreement between the Board of Regents, Eastern Michigan
University and Ann Arbor Trust Company, wherein Ann Arbor Trust Company is
retained as Investment Manager Advisor to the Board of Regents, Eastern
Michigan University covering Investment and Reinvestment of Trust Funds .under
the control and management of the Board of Regents.
Additional services to be included.in the Agreement shall cover custody and
safekeeping of the investments, execution of orders to buy or sell securities,
collection of interest and dividends, maintaining proper accounting records, prepa
ration of reports at agreed upon intervals, and other services normally included
in the management and supervision of Trust Fund Investments.

)

For its services Ann Arbor Trust Company is to receive a Fee of {/2% per
annum of the F rinc1pal Value of the Trust Funds under its supervi·sion, excluding
any Funds invested in the Trust 11 A'' Fund of the Ann Arbor Trust Company, in
which instance the Management Fee is charged directly to the Fund.
The Agreement is to be subject to termination on ninety days notice by either
party to the Agreement.
---Carried. Mr. Habel withheld vote because of interest in the Ann Arbor Trust
Company.
1. 07. 345 M - FORD HALL REMODELING CONTRACT
Dr. O'Hara moved and Mr. Busse seconded that a contract be awarded to the
Waterford Construction Company, Pontiac, Michigan, for the remodeling of
Ford Hall for the low base bid of $345, 000; that the proposed construction budget
of $480, 000 be approved; and that the President, Treasurer or Chairman (any
two of the three) be authorized to sign the contract documents. Carr'ied.
. 346 M -LEGISLATIVE APPROVAL
Mr. Lawrence moved and Miss Allan seco:n,ded that the administration be
authorized to seek legislative approvai for land acquisition of the following
properties:
1.

Lots 2, 3, 4, 5, 6, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 19 and 20 - Huron
Home Sites - City of Ypsilanti.

2.

Lots 11, 12, 13, 14, 15 and 16 of the Resurvey and Plat of the N. W. part of
Jarvis Addition to the City of Ypsilanti, Washtenaw County, Michigan.

4

Lots 28 and 70 of the Huron Riv:er Hills as recorded in Washtenaw County
Records, T 3 S, R 7 E, Ypsilanti Township, Washtenaw County, Michigan.
-- -Carried.
3.

. 347 M - LEGISLATIVE APPROVAL FOR SELF LIQUIDATING PROJECTS
Mr. Habel moved and Miss Allan seconded that the administration be authorized to
seek legislative approval for the following self-liquidating projects:
1.

2.

Residence hall housing - approximately 1200-1300 students, including food
service and related facilities. North Campus area, Total cost not to exceed
$6, 950, 000. Land acquired at no cost to the State.
45-family living units of town house or apartment style construction. Total
cost not to exceed $630, 000. West Campus area. Land acquired at no cost
to the State.

3.

Partial development and construction on West Campus site for baseball, track,
and related facilities: Approval requested for $600, 000.
-- ;. Carried.

)

1. 08. 348 M - LAND ACQUISITION
Dr. 0 1 Hara moved and Mr. Husse seconded that the Treasurer be authorized to
proceed to acquire as rapidly as possible the following land parcels:
.1 .

Lot 18 and Lot 15, Jarvis Addition to the City of Ypsilanti.

2. 729 and 741 Lowell Street and the property known as the Norton property.
---Carried.
1. 08. 349 M - EXERCISE OPTION - 723 Lowell Street
Mr. Lawrence moved ·and Dr. 0 1 Hara seconded that the Treasurer be authorized
to exercise the option on the property located at 723 Lowell Street, owned by
Dymitro Reszetar, at the option price of $16, 300. Carried.
1. 08. 350 M - EXERCISE ,OPTION - Lot 17 Jarvis Addition·
Mr. Husse moved and Dr. Smith seconded that the Treasurer be authorized to
exercise the option on Lot 17, Jarvis Addition, owned by C·. _Cottrell, at the option
price of $26, 200. Carried .
. 351 M - CONDEMNATION RESOLUTION
Mr. Lawrence moved and Dr. O'Hara seconded that the Board of Regents· approve
the following resoh�tion:
WHEREAS, Eastern Michigan University is a Constitutional Corporation of the
State of Michigan, and
WHEREAS, Eastern Michigan University has experienced a greatly increased
enrollment of students, which increase requires additional college facilities,

5
including buildings, housing for students, and parking, and
WHEREAS, Eastern Michigan University anticipates a further increase m
enrollment of students, which will require further additional college facilities
including buildings, housing for students, and parking, and
WHEREAS, Eastern M1ch igan University has been duly authorized by the
Constitution and legislative enactment to acquire, condemn, purchase, or erect
from time to time such college facilities including class room buildings, residence
halls, student buildings, food service.s, and parking, as may be required for the
good of the institution, and
WHEREAS, surveys of available space suitable for the erection of facilities
and parking to serve the present student enrollment and the immediately antici
. pated increase in new student enrollment, including the construction of class
room buildings, residence halls and parking have been made, and
WHEREAS, such surveys show a need for locating such college facilities in
a proper and coordinated plan for college and campus development, and
WHEREAS, Eastern Michigan University n:ow owns land adjacent and in the
vicinity of the herein described land, and
WHEREAS, Eastern Michigan University has endeavored to purchase the said
...,/ herein described land from the respective owners thereof and are unable to do so
at a price at all commensurate with its value, now therefore,
IT IS HEREBY RESOLVED that the Eastern Michigan University does hereby
declare the necessity of acquiring for the public use. and benefit for the location
and construction of such college facilities and for the furtherance of a proper
and coordinated plan for college and campus development the following described
lands, including all structures and improvements thereon:
Parcel A:

1

The West 1/2 of the N. 290 feet of Lot 19, William
Jarvis Addition to the City of Ypsilanti, Washtenaw
County, Michigan.

IT-IS FURTHER RESOLVED that a certified copy of this resolution be trans
mitted to the Attorney General of the State of Michigan, and
IT IS FURTHER RESOLVED that the Attorney General of the State of
�
Michigan, or any.of his assistants, are hereby' authorized and directed t'o insti
tute appropriate proceedings for the acquisition by said Eastern Michigan
University of the above described lands by the exercise of the power of eminent
domain, and
IT IS F URTHER RESOLVED that the Attorney General of the State of Michigan,
or any of his assistants, or the Treasurer of the Board of Control of Eastern

6
Michigan University, are hereby authorized and directed ·to sign any and all
pleadings and papers necessary for the commencement of and prosecution of such
proceedings for and on behalf of Eastern Michigan University.
---Carried.
2. 09. 352 M - McKAY MEMORIAL GARDEN
Dr. O'Hara moved and Dr. Smith seconded that a· grant of $1000 from Mr. and
Mrs. Frederick McKay for the establishment of a memodal garden be accepted
and that the University planner be requested to recommend an appropriate site
and scope for this project and that a letter of thanks be written to the McKays.
Carried .
• 353 M - UNITED STA TES DEPARTMENT OF JUSTICE GRANT
Miss Allan moved and Dr. Smith seconded that Eastern Michigan Universify accept
' a contract from the United States Department of Justice in the amount of $10, 500
_for Program Development and Staff Training Services, that Professor Calvin
Michael be assigned to this project and that the President and/or Treasurer be
to sign the n ec-essary contractual documents. Carried.
. authorized
_
2. 09. 354 M - GIFTS AND GRANTS
Miss Allan moved and Mr. Husse seconded that the following gifts be accepted:
Biology Department Memorial Fund for David Bradt
Emma Childs Memorial Fund for Grace Fuller
Industrial Arts Scholarship
---Carried.

$ 265.00
1000.00
150. 00

• 355 M - RESIDENCY STATUS GRANTED
Dr. O'Hara moved and Miss Allan seconded that Susanne von Schenkendorff be
granted residency status as a student at Eastern. Michigan Universi�y effective
February 1, 1966. Carried.
• 356 M I - ASTRONOMY MINOR
Miss Allan moved and Dr. O'Hara seconded that the proposed Astronomy minor
ahd Family Life minor cu;rriculum be approved. Carried.
-

Miss Allan was appointed chairman of a committee to work·on rules and regulations.
Mr. Habel was asked to serve on the Building D�velopment:- Finance and Capital
Improvement Committee.
Mr. McCormick proposed that Dr. Smith be named chairman of the Educational
Policies Committee.

7
• 357 M - APPOINTMENTS, RESIGNATIONS, CHAI'{GES OF.STATUS AND
LEAVES OF ABSENCE
Mr. Habel moved and Dr. Smith seconded that the appointments, resignations,
Carried.
changes of status and leav�s of absence be approved as presented.

The meeting was adjourned at 4:00 p. m.
Respectfully 'submitted,

---

-

-

-

-

---

